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0.4% in April, while the core CPI
was up 0.2%. The respective 12-
month changes were +2.6% and
+2.4%. The big movers were trans-
portation, up 1.2%, and energy, up
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NEW PRIVATE HOUSING: PERMITS & STARTS

Building permits reached a 10-year 2200

low at 1,429,000, while at the same 000

time housing starts rebounded for

the third straight month off their 1800

January lows to 1,528,000. 1600
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Initial unemployment claims for

the week ended 5/12 were only

293,000, 4,000 lower than the pre
ous week and the lowest weekly
number since midanuary. The4
week average was 306,000, also the
lowest since January.

The Index of Leading Economic In
dicators fell 0.5% in April and was
down 0.7% in 12 months. The trepd
of the 12month change has been
steadily down since early 2006.

The U. of Michigan’s consumer

Sentiment Index rose 2.6 to 88.7,
while the Expectations Index rose
3.9t0 79.0.




