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Building permits in May were up
4,400 to 1,501,000, a figure that was
down 21.7% inr 12 months. Hous-
ing starts were down 3,200 to
1,474,000, a number that was down
24.2% in 12 months. Hopefully, this
represents an approach to a bottom.
Total construction spending in May
was up 0.9% and over 12 months
was down 2.8%.

The Conference Board’s Consumer
Confidence Index for June was
103.9, down 4.6, while the associ-
ated Expectations Index was 87.9,
down 2.8. The U. of Michigan’s fi-
nal reading on its Consumer Senti-
ment Index was 85.3, down 3.0 for
the month. The associated Expecta-
tions Index was 74.7, down 2.9. Ris-
ing gasoline prices were generally
seen a depressing the mood of con-
sumers.

Factory orders for durable goods
were down 2.8% in May, while dur-
ables orders excluding transporta-
tion were down 1.0%. The 12-
month changes for all factory or-
ders have hardly changed in 12
months, clearly indicating weak-
ness in that sector.




