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Existing home sales in June fell to
5.750M (annualized), the lowest
since March 2003 and 11.4% below
a year ago. New home sales have
experienced a far more precipitous
drop: down to 834,000, only 4,000
above the low of last March and
otherwise the lowest since June
2000. The latest figure was down
22.3% from a year earlier.

Initial unemployment claims for
the week ended 7/21 amounted to
301,000, down 2,000 for the week
and one of the lowest numbers in
over a year. The number of claims
has been remarkably stable over
the past 14 months.

Factory orders for durable goods
were up 1.4% in June, with dur-
ables excluding transportation
down 0.5% for the month. The dif-
ference is partly explained by or-
ders for non-defense aircraft, which
were up 28.7%. The dollar amounts
of orders show little or no growth
compared to a year ago.




