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Initial unemployment claims for
the week ended 12/21 were
349,000, with a 4-week average of
342,750. The 4-week average has
been running about 10% higher

lately than it was in the 3rd quarter,

asign of aweaker economy.

Durable goods orders at US facto-
rieswereup only 0.1%in Novem-
ber, a disappointing performance.
Excluding transportation (some big
aircraft orders) durables orders
were down 0.7%. Over 12 months,
the orders figures were down 0.2%
and up 2.1%, respectively.

The Conference Board’ s Consumer
Confidence Index was up 0.8 to
88.6, which was dlightly better than
expected. The associated Expecta-
tions Index rose 6.6 to 75.5.
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New home sales for November
took adive from 711,000 to 645,000,
on a seasonally adjusted annual-
ized basis. Over 12 months, new
home sales were down 34.4%. N¢
on the chart how much more new
home sales have dropped com-
pared to existing home sales.
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The Treasury yield curve shows
hardly any change over the past
weeks. Rates are a little higher th

as a dip that occurred over the p
vious 2 weeks does not show up
the chart.
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The yield spread between the-10
year T-note and the Stlay T-bill
was +0.93% last week, with a 4-
week average of +1.12%.




